
 

 

Ref.No. IFL/COM/2024-2023/014 
Date: May 29, 2024 

 

To, 
The Secretary 
National Stock Exchange of India 
Limited 
Exchange Palza Bandra Kurla 
Complex Mumbai – 400051 
 
Symbol: INSPIRE 
Subject: Outcome of the Board Meeting of Inspire Films Limited (the “Company”) dated 
May 29, 2024 (the “Meeting”) 

Sir/Madam,  

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby inform you that the Board of Directors of the Company has 
approved the following matters in its Meeting dated May 29, 2024: 

1. The Audited Standalone Financial Result for the Half year and Year ended March 31, 2024 
along with Un-modified Audit Report signed by the Statutory Auditor of the Company 
–Annexure 1; 

2. Appointment of Mr. Bhalchandra Ramrao Kadam as a Chief Financial Officer –Annexure 
2; 

3. Re-appointment of Mr. Girija Shankar Nayak (DIN: 00138401) as an Independent Director 
–Annexure 3; 

4. Re-appointment of Mr. Rangaraj Ravindran (DIN: 10260026) as an Independent Director 
–Annexure 4; 

5. Re-appointment of Mrs. Mamta Yash Patnaik (DIN: 02140699) as Non – Executive 
Director –Annexure 5; 

Meeting Commencement Time 09:10 PM 
Meeting Conclusion Time 10:16 P.M 

Kindly acknowledge the receipts and take on the record. 
 
Thanking You, 
Yours Faithfully, 
 
For the INSPIRE FILMS LIMITED 
(Formerly known as Inspire Films Private Limited) 
 
 
Drishti Dawara 
(Company Secretary) 

 

 

  



 

 

Annexure 1 

 
FOR INSPIRE FILMS LIMITED 
(Formerly known as Inspire Films Private Limited) 

 

YASH PATNAIK 
MANAGING DIRECTOR 
DIN: 01270640 

 



 

 

 
Notes: 

1. The Statement of Audited standalone financial results ("the statement") Inspire Films 
Limited for the Half year & Year ended on March 31, 2024 have been reviewed and 
recommended by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on May 29, 2024. 

2. These financial results have been prepared in accordance with principles laid down in 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with 
the relevant rules issued thereunder and the other accounting principles generally 
accepted in India. 

3. Company is mainly engaged in the business of Content Creation and licencing and 
distribution of content. Looking into the nature of business, company is operating under 
single segment being Media & Entertainment. Hence segment reporting is not applicable 
to the company. 

4. The Company made an Initial Public Offering of 35,98,000 Equity Shares of Rs 10/- each 
at a premium of Rs. 49 aggregating to Rs. 21,23 crores, in September, 2023. The IPO was 
oversubscribed. 35,98,000 Equity Shares were allotted on 29 September, 2023 and the 
impact of this has been recorded in the Audited Financial Results. 

5. The company has allocated Rs. 5.10 lakhs for Corporate Social Responsibility (CSR) 
expenditure. However, due to the difficulty in finding a suitable project for this relatively 
small amount, the Board decided in its meeting on May 29, 2024, to transfer the funds to 
the account specified in Schedule VII of the Companies Act, 2013. 

6. The Statutory Auditors of the Company have conducted an audit and issued an 
unqualified report on the Standalone Financial Result for the F.Y. 2023-2024. 



 

 

7. The figures for the corresponding previous period have been regrouped/ reclassified 
wherever necessary, to make them comparable. 

8. Earning Per Share are annualised for the year ended 31st March, 2024 and 31st March, 
2023. 

9. The results for the Half Year and year ended 31st March, 2024 are available on the website 
of NSE at www.nseindia.com and on Company's website at www.inspirefilms.in 
 

FOR INSPIRE FILMS LIMITED 
(Formerly known as Inspire Films Private Limited) 

 

YASH PATNAIK 
MANAGING DIRECTOR 
DIN: 01270640 

 

 

 
 

  



 

 

 
FOR INSPIRE FILMS LIMITED 
(Formerly known as Inspire Films Private Limited) 

 

YASH PATNAIK 
MANAGING DIRECTOR 
DIN: 01270640 



Nikhil Champaklal Morsawala 
Partner 
Membership No. 034726 

For JMT & Associates, 
Chartered Accountants 
Firm Regn No. 104167W 

Yours Faithfully 

Thanking You, 

We regret the error and are attaching herewith the said Report with the correct UDIN 
herewith. Kindly intimate the Stock Exchange and have the corrected Report uploaded 
on the appropriate website. 

With reference to the above, we wish to inform you that due to a typographical error the 
UDIN in the above Report issued to you on 29th May, 2024 was stated as 
1124034726BKHRBL462011 whereas the correct UDIN that should have been stated is 
24034726BKHRBM6787. 

Ref: Erroneous UDIN mentioned on the above Report and amendment thereof 

Sub: Audit Report under Regulation 33 of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations issued by us on 29th May, 2024 

Dear Sirs, 

To 
The Board of Directors, 
Inspire Films Limited, 
Mumbai 

Date: 30.05.2024 
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Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing specified 
under section 143(10) of the Companies Act, 2013. Our responsibilities under those 
Standards are further described in the Auditors' Responsibilities for the Audit of the 
Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

b. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net profit and other comprehensive 
income and other financial information for the half year ended 31st March, 2024 
as well as the year to date results for the period from 01-04-2023 to 31-03-2024. 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

In our opinion and to the best of our information and according to the explanations 
given to us these Financial Results: 

We have audited the accompanying half yearly Financial Results of Mjs. INSPIRE 
FILMS LIMITED ("the Company") for the half year ended 31st March, 2024 and the year to 
date Financial Results for the period from 01-04-2023 TO 31-03-2024, attached herewith, 
being submitted by the company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("The Listing Regulations"). 

Opinion: 

Report on the Audit of the Financial Results: 

To 
The Board of Directors, 
Mjs. INSPIRE FILMS LIMITED 

Independent Auditors' Report on the Half Yearly and Year to Date Audited Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 
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In preparing the Financial Results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

These half yearly Financial Results as well as the year-to-date Financial Results have 
been prepared on the basis of the Interim Financial Statements. The Company's 
Board of Directors are responsible for the preparation of these Financial Results that 
give a true and fair view of the net profit and other comprehensive income and other 
financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, 'Interim Financial 
Reporting' prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and 
presentation of the Financial Results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

2. Current Assets include Work-in-Progress (Inventories) of Rs 2034.35 lakhs being the 
cumulative aggregate of the amounts expended by the Company on creating content 
for future broadcast based on contracts signed and/ or expected to be signed in future. 

Our Opinion is not modified in respect of the above matters. 

Management's Responsibilities for the Financial Results: 

of India together with the ethical requirements that are relevant to our audit of the 
Financial Results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of matters 

1. Revenue from operations includes Unbilled Revenue from April 2023 to March 2024 
amounting to Rs. 346.50 Lakhs. 
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• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our Auditors' Report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

• Obtain an understanding of internal financial control relevant to the audit in 
order to design audit procedures that are appropriate in the circumstances. 
Under section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the Company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

• Identify and assess the risks of material misstatement of the Financial Results, 
whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also: 

Our objectives are to obtain reasonable assurance about whether the Financial 
Results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an Auditors' Report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Results. 

Auditors' Responsibilities for the Audit of the Financial Results 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 
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~ Nikhil Champaklal Morsawala 
Partner 
Membership No. 034726 
UDIN: 24034726BKHRBM6787 
Date: May 29, 2024 

For JMT & Associates, 
Chartered Accountants 
Firm Regn No. 104167W 

The Financial Results include the results for the Half Year ended 31st March 2024 
being the balancing figure between the audited figures in respect of the full financial 
year and the published unaudited year to date figures up to the first half of the 
current financial year which were subject to limited review by us. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

• Obtain sufficient appropriate audit evidence regarding the Financial Results 
of the Company to express an opinion on the Financial Results. 

• Evaluate the overall presentation, structure and content of the Financial 
Results, including the disclosures, and whether the Financial Results 
represent the underlying transactions and events in a manner that achieves 
fair presentation. 

our Auditors' Report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 
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Annexure 2 

 
Details Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for Appointment of Mr. Bhalchandra Ramrao Kadam as a 
Chief Financial Officer: 
 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform you that Mr. Bhalchandra Ramrao Kadam is appointed as 
Chief Financial Officer of the company with effect from May 29 , 2023 

 

SN. Requirement Disclosure – I 
 

1.  Reason for change viz. 
appointment,  
 

Appointment as CFO 

2.  Date and Term of appointment Mr. Bhalchandra Ramrao Kadam is appointed as 
CFO and KMP of the Company by the Board of 
Directors on May 29, 2024, as per the provision of 
section 203 of Companies Act 2013 

3.  Brief Profile  Visionary and transformative Finance & Accounts 
Leader with Three+ decades of Global exposure in 
the domain of Finance & Accounts of which 
16+Years as CFO with 2 Global MNC's (Schueco-
11Yrs & Tushaco-6Yrs) ; proved instrumental in 
establishing and aligning financial posture of 
various organizations, an expert in accelerating 
business growth, establishing profitable finance 
practices, and solving regulatory challenges. 
Supported matrixed teams to formulate & 
implement customized financial models & solutions 
for entities; led and enabled 3 multinational 
corporations to enter Indian market and achieve 
sustainable growth. Most recently brought Schueco 
India Private Limited – a German organization 
worth €3B, to new heights in the industry. An expert 
in German, USA, & Indian GAAP & IFRS and 
Sarbanes Oxley Act; gained expertise in establishing 
internal financial controls and managing statutory 
& internal audits across diverse organizations in the 
manufacturing industry.  

1. Owens Corning - US Listed Fortune 500 
company- 1998-2005 

2. Allweiler India (Tushaco Pumps) part of US 
Listed Colfax Corportation-CIRCOR, now 
KKR -2005-2011 



 

 

SN. Requirement Disclosure – I 
 

3. Schueco India- a Globally acclaimed 
premium brand of Alum 
Windows/Doors/Facade Systems-2011-22 

4. Various other Indian companies--Hincol, 
Fouress Engineering, Saraf Group etc.-1993-
98  

 
4.  Disclosure of relationships 

between directors (in 
case of appointment of a director 

Mr. Amit Kumar Sen is not related to any of the 
Directors or Key Managerial Personnel or 
Promoters of the Company 

 

  



 

 

Annexure 3 
 

Details Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, this is to inform you that Mr. Girija Shankar Nayak (DIN: 
00138401) as an Independent Director has been re-appointed to the Board of the Company 
with effect from July 29, 2024. 

 

SN. Requirement Disclosure – I 
 

1.  Reason for change viz. 
appointment,  
 

Re-appointment as Independent Director  

2.  Date and Term of 
appointment  

May 29, 2024 for 5 years with effect from July 29, 2024 
subject to approval of Shareholders in next General 
Meeting; 

3.  Brief Profile  He is a Practicing Chartered Accountant and holds the 
degree of LL.B. He holds 25 years of Experience in 
Finance, Accounting and Taxation. He is instrumental in 
rendering professional advice on international tax issues 
including DTAA application and Transfer Pricing. He 
also serves as an Independent Director in some Public 
and Private Limited Company in his Professional 
Capacity. 

4.  Disclosure of relationships 
between directors (in 
case of appointment of a 
director 

Mr. Girija Shankar Nayak is not related to any of the 
Directors or Key Managerial Personnel or Promoters of 
the Company 

5.   Information as required 
under circular 
NSE/CML/2018/24 issued 
by NSE 
 

Mr. Girija Shankar Nayak is not debarred from holding 
the office of director by virtue of any SEBI order or any 
other such authority. 

 

  



 

 

Annexure 4 
 

Details Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, this is to inform you that Mr. Rangaraj Ravindran (DIN: 
10260026) as an Independent Director has been re-appointed to the Board of the Company 
with effect from July 29, 2024. 

 

SN. Requirement Disclosure – I 
 

1.  Reason for change viz. 
appointment,  
 

Re-appointment as Independent Director  

2.  Date and Term of 
appointment  

May 29, 2024 for 5 years with effect from July 29, 2024 
subject to approval of Shareholders in next General 
Meeting; 

3.  Brief Profile  He has done Master of Business Administration 
(Strategy) from Open University Business School, 
Milton-Keynes, UK. He has over 35 years of experience 
in multiple Industries and markets PAN India. He will 
support the Board of Directors in ensuring their 
functions efficiently and effectively. His presence in the 
Board brings independence in functioning and working 
of the Company. 

4.  Disclosure of relationships 
between directors (in 
case of appointment of a 
director 

Mr. Rangaraj Ravindran is not related to any of the 
Directors or Key Managerial Personnel or Promoters of 
the Company 

5.   Information as required 
under circular 
NSE/CML/2018/24 issued 
by NSE 
 

Mr. Rangaraj Ravindran is not debarred from holding 
the office of director by virtue of any SEBI order or any 
other such authority. 

 

  



 

 

Annexure 5 
 

Details Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, this is to inform you that Mrs. Mamta Yash Patnaik as an 
Non-Executive Director has been re-appointed to the Board of the Company with effect from 
July 29, 2024. 

 

SN. Requirement Disclosure – I 
 

6.  Reason for change viz. 
appointment,  
 

Re-appointment as Non- Executive Director  

7.  Date and Term of 
appointment  

May 29, 2024 for 5 years with effect from August 07, 2024 
subject to approval of Shareholders in next General 
Meeting; 

8.  Brief Profile  Mamta Yash Patnaik is a prominent producer-writer 
with a remarkable career spanning over 25 years. Her 
creative genius is evident in the creation and writing of 
45+ original works, showcasing her skills as a 
screenwriter, poet, and showrunner. Currently holding 
the position of Chief Content Officer at Inspire Films, 
Mamta's exceptional contributions have made a lasting 
impact on the entertainment industry. 

9.  Disclosure of relationships 
between directors (in 
case of appointment of a 
director 

Mrs. Mamta Yash Patnaik is Wife of Mr. Yash Arabinda 
Patnaik Managing Director of the Company 

10.   Information as required 
under circular 
NSE/CML/2018/24 issued 
by NSE 
 

Mrs. Mamta Yash Patnaik is not debarred from holding 
the office of director by virtue of any SEBI order or any 
other such authority. 
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